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DEPARTMEM OT TATATION AND TINA}ICE

BOARD OF CONFEREES - CORPORATION TAI( BI'REIU

In the Matter of AppllcatLone of,

a

for revl,el.on or refund of francblge
ta:les under Artlcle 9A of tbe fax
taw for the f,lscal lyeare ended
Novenber 3O, L962 gnd 1963.

Total Gapltal
Tax at 1 M111

A penalty of $181.8O wae
the f,lecal year ended Novenber 3O'

L964.

payer Ls
over and
lLable.

Ilearl,ng Cage No. 3677
a
a

a
a

Tbe taxpayer coquted tbe follonlug taxes:

LLl30l62

$4 1632, 625 .60
$ 41632.63

coryuted for late PaYoent
L963.

$4r545r 116.66
$ 4r545.L2

o,a tbe rePost fot

Tlnely appllcatl,ong and aoended-rePorts were

tbe appllFattons state, ln partr 88 follows:

Net Income
Tax at sVL
OrlglnaL Tax
Reductlon

ftled on Deceobex L4,

"Mortfage PayabLe should have been cooputed a_8-a deductton
eroe fotal iseets; Ln that the nor$gage payable Le not an

orl$lnal Eortgage granted by tbe tsxPayer golPoratloo.
The-nortgage fayable represents en origlnal Dortge_ge

tr"ut"a fy-thi irtor olvners of the real estat€. The

tredent taxpayer corporatLon aequfued the real estaCe
subJiect to lUis debt and dld not grant a new llortggge ' Tbe
prtir olt1ers were lfoodbrtar Manor Inc. c/o Ftebetr Broe',-OOS 

iftf"a Ave., Mf City, N.Y. i the trortgagee is- John Haocock
Llfg Insurance Co. , goiion, h9s . -Based upon the foregoiag
the textrrayer corpoiatl.onrs equlty Ln the Eortgaged propert-y

ehould coirectly have been reported aa the exce8o oVsl aDd
aborie the-anouni of the nortgage payable'rl

Under Se$tlon 3.32 of tbe Rullng of State Tax Comleel'on, tbe tat'
only reauired to Lnclude tn totil capltal lts equl'ty ln PtoPerty--
;;;"-;d{-"ro.rot of any lndebtedneas for nhlcb it 1g not P€tconally

ly, the taxes have been corrected, ae follws: t

$32,657.6L
L1796.-L9
41632.63

$ 21836.44
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$1,7O1, 367 .6L
Lr7OL.37
41726.92

$ 3 rO25.55

- The penalty for late paynent, rbLcb hae not been paLd, ls belog
ellnLnated because of the reftmd due tbc taxpayer of, $3ro25.55.

!{FS:MB
Jaauary 22, 1965

LLl30l63

Gorrected Totsl Capltal
Tax at 1 MlLl
Orlglnal Tax and Penalty
Reductlon


